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NOTES TO THE INTERIM FINANCIAL REPORT


	1.
	Basis of preparation
The interim financial report is unaudited and has been prepared in accordance with MASB 26 “Interim Financial  Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the Group’s financial statements for the period ended 30 June 2002.
The accounting policies and methods of computation adopted in this interim financial report are consistent with those adopted in the last audited financial statements for the period ended 30 June 2002.



	2.
	Audit Report of Last Annual Financial Statements
The audit report of the Group’s most recent annual audited financial statements for the period ended 30 June 2002 was qualified due to incomplete accounting books and records, uncertainties as to completeness and accuracy of outstanding balances due to creditors and uncertainties as regard to the existence of related party transactions and balances.  The Group has now taken steps to address the foregoing matters wherever possible.


	3.
	Seasonal or Cyclical Factors
Not applicable as all business operations have ceased in the previous financial period.



	4.
	Unusual Items
There were no unusual items  affecting assets, liabilities, equity, net income, or cash flows other than those items reported at the last audited financial period-end.



	5.
	Changes in Estimates

There are no changes in estimates used that would give rise to a material effect in the current interim period.



	6.
	Debt and Equity Securities
None.



	
	

	
	

	7.
	Dividends
No declaration or payment of dividend.



	8.
	Segmental Reporting
Not applicable as all business operations have ceased in the previous financial period.



	9.
	Valuation of Assets
The valuation of land and buildings has been brought forward, without amendment from the previous annual financial statements.


	10.
	Changes in Composition of the Group
There is no change.



	11.
	Contingent Liabilities
There were no contingent liabilities for the financial year-to-date other than those reported at the last audited financial period end.



	12.
	Significant Post Balance Sheet Event
There was no significant post balance sheet event for the financial year-to-date that has not been reflected in the financial statements.
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